MARSHALL
STEVENS

TRANSACTION ADVISORY

SERVICES

Marshall & Stevens’ professionals provide opinions and transaction advisory services to boards of directors,
fiduciaries, investors, lenders, and business owners. Our services support informed decision-making, strengthen
transaction processes, and provide objective financial analysis for complex corporate transactions.

Fairness Opinions — Independent assessments of
whether the financial consideration in a proposed
transaction is fair, from a financial point of view, to
specified stakeholders. Fairness opinions may be
appropriate for mergers and acquisitions, related-
party transactions, shareholder transactions, and
other material corporate events.

Solvency Opinions — Independent analyses of a
company’s financial condition and ability to meet its
obligations following a proposed transaction. Solvency
opinions are frequently used in connection with
dividend recapitalizations, leveraged transactions,
shareholder buyouts, financings, mergers and
acquisitions, and other transactions involving
significant changes to a company’s capital structure.

Sell-Side and Buy-Side Advisory — Financial advisory
services supporting business owners, management
teams, and investors throughout the transaction
process, including transaction preparation, financial
analysis, valuation, buyer or target evaluation,
negotiations, and deal execution.

Direct Listing Valuations — Independent valuation
analyses for companies pursuing a direct listing on a
national securities exchange. We provide boards,
management teams, financial advisors, and other
stakeholders with support in assessing equity value
and assisting the company in its efforts to meet the
listing requirements of its targeted exchange.

Quality of Earnings — Detailed analysis of historical
earnings, cash flows, working capital, and key
operating trends to assess the sustainability and
quality of reported financial performance and
identify potential transaction adjustments.

Due Diligence — Targeted financial and transaction
diligence designed to identify key risks, validate
financial and operating assumptions, assess
transaction considerations, and support informed
investment and strategic decisions.

Valuation Consulting | Transaction Advisory | Litigation Support
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Multidisciplinary Capabilities

Our Transaction Advisory team collaborates with our internal Machinery and Equipment, Real Estate, ESOP,
Financial Valuation, and Energy and Infrastructure professionals, as necessary, to provide a ‘one-stop’
solution with the value opinions our clients require to consider, execute, and report a wide range of
transactions including:

. Recapitalizations;

. Merger, Acquisitions, Sales, and Divestitures;

. Joint Ventures;

. Bankruptcies, Reorganizations, and Restructurings.

EXPERTISE IN ACTION

Founded in 1932, Marshall & Stevens provides valuation consulting, transaction advisory, and litigation support
services. The firm’'s specialists are relied upon by businesses, investors, and advisors for analyses utilized in complex

transaction and legal matters.

From the boardroom to the courtroom, Marshall & Stevens delivers clarity, independence, and results.

NEED ASSISTANCE OR WANT TO LEARN MORE?

CONTACT FORM: TRANSACTION ADVISORY SERVICES WEBPAGE:
| [ | | ,
Scan the QR Code or click HERE to To learn more about our Transaction
&, fill out our contact form and a & Advisory services and practice
specialist from our team will connect specialists, scan the QR Code or
with you soon. click HERE to visit our website
| |
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